Attachment 1

City of Loveland

MONTHLY
REVENUE REVIEW

FEBRUARY 2025

BRIAN WALDES
CHIEF FINANCIAL OFFICER
APRIL 15, 2025 . W l




City of Loveland

GENERAL FUND

l REVENUES
PROPERTY TAX

T SALES TAX
HERE AUTO USE TAX
BUILDING MATERIALS USE TAX
SUMMARY

STRATEGIC PLAN > FISCAL STABILITY & STRENGTH > TRANSPARENT FINANCIAL INFORMATION




Attachment 1

PROPERTY
TAX 2025 Budget vs. Actuals

4

. . ,000,000
Property Tax is the second largest contributor of 56
General Fund revenue. $5,000,000
$4,000,000
The timing of property tax payments makes this $3,000,000
data more informative at certain points during $2.000.000
the year. o
) $1,000,000
* Lump sum payments are due at the end of April. -
$_ - | ] - —_— —
* Installment payments are due at the end of Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

February and mid-June.

Comparison to Prior Year

Substantial property tax

. . Variance
collections are projected to e Fiscal Year 202 2025 1)
. . Budget 5 283,772 § 16,292,934 Budget £ 16,127,878 § 16,292,934| % 165,056
begln In MarCh' Actuals 474,928 474,928 ActualsYTD 115,826 474,928| S 359,102

Variance+/(-) | $ 191,156( $ (15,818,006)
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SALES

TAX 2025 Budget vs. Actuals (Cash Basis)

$8,000,000
$7,000,000

Sales Tax is the primary source of revenue for $6,000,000

the General Fund. $5,000,000
$4,000,000

The information on this slide reflects taxes $3,000,000

reported in the month the City receives them $2,000,000

from the retailer —which is typically the month $1,000,000

fOllOWing the purChase' > Jan Feb Mar Apr May Jun Juu Aug Sep Oct Nov Dec

Comparison to Prior Year

Sales tax collections are in

Variance
+ /(-
$ 53,105,331| § 54,964,018( 5 1,858,687

11,857,013 10,450,346| § (1,406,667)

YTD

Fiscal Year 2024 2025

line with projections.

$ 11,277,585 § 54,964,018

10,450,346 10,450,346
$ (827,238)| $(44,513,672)

Budget

Budget
Actuals YTD

Actuals

Variance+/(-)

A A
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City of Loveland

a AUTO
USE TAX

The City receives Auto Use Tax when Loveland
residents purchase and register a new vehicle,
regardless of where the purchase occurred.

Auto Use Tax revenue remains relatively stable
throughout the year.

The City of Loveland saw a spike
in Auto Use Tax revenue in
February due to increased

vehicle purchases by Loveland
residents. The overall impact to
the General Fund remains
relatively small.

Budget
Actuals

Variance+/ (-)
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2025 Budget vs. Actuals

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Comparison to Prior Year

GENERAL FUND - REVENUE

Fiscal Year 2024 2025 ”‘:’:"{’_'}“E
$ 544,426) $ 4,480,000 Budget $ 4,400,000 § 4,480,000/ 8 80,000
773,223 ZZRTE | Actuals YTD 521,958 773,223|$ 251,265
§ 228,797|$ (3,706,777)
5
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/. BUILDING MATERIALS
USE TAX 2025 Budget vs. Actuals

$1,000,000

$900,000

o . . .. $800,000
Building Materials Use Tax is imposed on the $700,000
use, storage, or consumption of building $600,000

materials. $500,000
$400,000
- . ) $300,000
Building Materials Use Tax collections can vary $200,000
month-to-month depending on new projects $100,000 l I
$_
Jan Feb Mar Apr May Jun Jul Aug S

developing throughout the City.

ep Oct Nov Dec

Building Materials Use Tax also

Comparison to Prior Year

saw a §p|k§ in Februgry duetoa vTD EicoalYear 2024 2025 Variance
$35M interior alteration +/0)

d t k b fth Ct : Budget 8 561,719\ § 4,700,000 Budget % 4,600,000 % 4,700,000 % 100,000
underta en. y oneo € I y S Actuals 1,392,142 1,392,142 Actuals YTD 568,399 1,392,142 § 823,742
largest retailers. Variance+/() |$ 830,422 § (3,307,858)
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TAX REVENUE
SUMMARY srasoocw

YTD Comparison

$12,000,000
$10,000,000
$8,000,000
Although year-to-date Auto Use $6,000,000
Tax and Building Use Tax $4,000,000
revenues have exceeded $2,000,000
budget projections, lower sales $0 — -_— -
tax revenues h ave ke pt th e Sales Tax Property Tax Building Use Tax Auto Use Tax
City’s total year-to-date tax
revenues in line with bUdget Sales Tax Property Tax | Building Use Auto Use TOTALYTD
: $ 11,857,013 |$ 115,826 568,399 521,958 | $ 13,063,197
2025 YTD Budget 11,277,585 283,772 561,719 544,426 | $ 12,667,502
This early in the year there are 2025 YTD Actuals 10,450,346 474,928 1,392,142 773,223 | $ 13,090,639
no identifiable trends that Variance: (1,406,667) 359,102 823,742 251,265 27,442
would require revisions to '24 to '25 Actuals -12% 310% 145% 48% 0%
forecast/budget. Variance: (827,238) 191,156 830,422 228,797 423,137
'25 Budget to Actuals 7% 87% 148% 42% 3%

GENERAL FUND - REVENUE 7
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BUDGET TIMELINE — PRESENTATIONS TO COUNCIL

10/7 11/25 11/18
REGULAR MEETING: REGULAR MEETING:
REGULAR MEETING:
2(/)42d608lz{ig§76t Q3 Financial W%ZI:EZZ

P Report 4 :
(1%t Reading) (27 Reading)

5/27 8/14
REGULAR MEETING: WORKSHOP:
Q17 Financial 2026 Budget
Report Workshop

8/26 9/9 10/21 11/4
REGULAR MEETING: STUDY SESSION: REGULAR MEETING: REGULAR MEETING:
Q2 Financial Budget 2026 Budget Year-End
Report Workshop Adoption Wrap-Up
Follow-up (2" Reading) (15t Reading)




QUESTIONS?

THANK YOU!
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