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Attachment 1

PROPERTY
TAX 2025 Budget vs. Actuals

4

$6,000,000
Property Tax is the second largest contributor of $5.000,000
General Fund revenue.
$4,000,000
The timing of property tax payments makes this $3,000,000
data more informative at certain points during $2.000.000
the year. S
* Lump sum payments are due at the end of April. $1:000.000 I I
o $- L [ T T —
Installment payments are due at the end of Jan Feb  Mar  Apr  May Jun  Jul  Aug  Sep  Oct Nov  Dec

February and mid-June.

Comparison to Prior Year

Su bsta.ntlal proper’Fy tax Ciecalyear 202 2025 vT::TE

coll.ec.tlons are projected to Budget $ 2| § 16,292,934 Budget $ 16,127,878| § 16,292,934| § 165,056

begin in March. Actuals 561 561 Actuals YTD 1,428 561 § (867)
Variance +/(-) 1 559| § (16,292,373)
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SALES
TAX

Sales Tax is the primary source of revenue for
the General Fund.

The information on this slide reflects taxes
reported in the month the City receives them
from the retailer —which is typically the month
following the purchase.

January’s significant sales tax

variance isin line with
projections.

Budget
Actuals

Variance +/ (-)
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$8,000,000
$7,000,000
$6,000,000
$5,000,000
$4,000,000
$3,000,000

$2,000,000

$1,000,000

YTD

2025 Budget vs. Actuals (Cash Basis)

Fiscal Year

$ 7,601,216

$ 54,964,018

6,940,541

6,940,541

$ (1,060,674)

$(48,423,477)
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Budget

Actuals YTD

Comparison to Prior Year

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2024 2025 Variance
+/1(-)
$ 65,105,332 § 54,964,018| 5(10,141,314)
7,991,757 6,540,541\ § (1,451,216)
4
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Ja AuTO
U S E TAX 2025 Budget vs. Actuals

$500,000
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$450,000
$400,000
Comparison to Prior Year

The City receives Auto Use Tax when Loveland $350,000
residents purchase and register a new vehicle, $300,000

regardless of where the purchase occurred. :25""’00
200,000

$150,000
Auto Use Tax revenue remains relatively stable $100,000

throughout the year. $50,000
$-

January auto-use tax revenue YTD | Fiscal Year 2024 2025 e

was consistent with budget Budget 3 389,850| 5 4,480,000 Budget $ 4,400,000 $§ 4,480,000 % 80,000

p r0j eCti ons. Actuals 376,432 376,432 Actuals YTD 373,761 376,432\ 5% 2,671
Variance+/(-) |% (13,418)| $ (4,103,568)
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/s BUILDING MAT
USE TAX

Building Materials Use Tax is imposed on the
use, storage, or consumption of building
materials.

Building Materials Use Tax collections can vary
month-to-month depending on new projects
developing throughout the City.

A large commercial permit and two
substantial residential permits in

January led to revenue exceeding
the budget forecast.
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ERIALS

2025 Budget vs. Actuals

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Comparison to Prior Year
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GENERAL FUND REVENUE
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YTD Fiscal Year 2024 2025 "":’L":}“E
Budget $ 151,150/ § 4,700,000 Budget $ 4,600,000 § 4,700,000/% 100,000
Actuals 522,353 522,353 Actuals YTD 152,947 522,353|$ 369,406
Variance +/ (-) s 371,203| 5 (4,177,647)
)
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TAX REVENUE

YTD Comparison
SUMMARY
$8,000,000
$7,000,000
$6,000,000
$5,000,000
$4,000,000
$3,000,000
$2,000,000
$1,000,000
. . $0 — | E—
ThIS early In the year there Sales Tax Property Tax Building Use Tax Auto Use Tax
are no identifiable trends
that would require revisions s 52‘;:;"5? : ’“"E“:;:; B”"":I"Egz ‘;‘; A”';;:;m ;c’;":';:;:a
to forecast/budget. 2025 YTD Budget 7,601,216 2 151,150 389,850 | § 8,142,217
2025 YTD Actuals 6,540,541 561 522,353 376,432 | § 7,439,887
Variance: (1,451,216) (B67) 369,406 2,671 (1,080,008)
'24 to '25 Actuals -18% -61% 242% 1% -13%
Variance: (1,060,674) 559 371,203 (13,418) (702,320)
'25 Budget to Actuals -14% 27701% 246% -3% -9%
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BUDGET TIMELINE — PRESENTATIONS TO COUNCIL

10/7 11/25 11/18
REGULAR MEETING: REGULAR MEETING:
REGULAR MEETING:
2(/)42d608lz{ig§76t Q3 Financial W%ZI:EZZ

P Report 4 :
(1%t Reading) (27 Reading)

5/27 8/14
REGULAR MEETING: WORKSHOP:
Q17 Financial 2026 Budget
Report Workshop

8/26 9/9 10/21 11/4
REGULAR MEETING: STUDY SESSION: REGULAR MEETING: REGULAR MEETING:
Q2 Financial Budget 2026 Budget Year-End
Report Workshop Adoption Wrap-Up
Follow-up (2" Reading) (15t Reading)




QUESTIONS?

THANK YOU!
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