	
Applicant Information



	Name of applicant:
	

	Address
	

	Contact Person
	

	Title
	

	Email Address
	
	Phone 
	

	Private Activity Bond Issue Amount Requested:
	

	

	Address of Project Site
	

	Zoning of Site:
	

	Type of Bonds (check one)

	
	Industrial development bonds / manufacturing activity

	
	Single family mortgage revenue bonds

	
	Multi-family rental housing

	
	Other (specify)

	Does the applicant plan to request additional PAB from the State of Colorado?
	

	Amount to be requested from state:
	

	Project Information

	1.
	Provide a short description of the proposed project or financing program.

	
	

	2.
	What is the projected bond issuance date?

	
	

	3.
	Has the applicant utilized PABs in the past?  If so, identify financings by the issuer, date, purpose, amount issued, and maturity schedule for the past two years.

	
	

	4.
	Does the applicant have site control?  Has the project received zoning, subdivision and site plan approvals?  If not, what is the status of land use approvals, and when is final approval anticipated?  (Not applicable for SFMRB & MCC applicants)

	
	

	5.
	Is the infrastructure in place to service this project?  If not, is the infrastructure under construction or planned?  What is the estimated time of completion? 
(Not applicable for SFMRB & MCC applicants)

	
	

	6.
	Is the project located in a floodplain?  If so, please indicate propose mitigation measures.  (Not applicable for SFMRB & MCC applicants)

	
	

	7.
	Has the project received a preliminary commitment for credit enhancement?  If yes, attach a copy of commitment letter with any conditions.  If not, when is the preliminary commitment anticipated?  Please submit to city when received.

	
	

	8.
	What additional tax revenue will accrue to the City of Loveland from this project?

	
	a.  Assessed Valuation:
	

	
	b.  Sales / Use Tax:
	

	
	c.  Property Tax:
	

	
	d.  Other:
	

	9.
	What will happen to the financial feasibility of the project or program if it were not successful in receiving an allocation of Private Activity Bonds, or if it received a partial allocation?

	
	


	Rental Housing Projects

(Rental Housing Applicants Only)

	

	1.
	How many units of housing will be constructed or rehabilitated by this project?

	
	

	2.
	Please indicate the number of units serving persons with lower incomes and the qualifying income levels.

	
	

	3.
	Describe the location of the project and its proximity to community amenities and services such as public transportation, employment, social services, etc.

	
	

	4.
	Describe the site, buildings, common spaces, etc. and attach site plans, elevations, floor plans and photos.

	
	

	5.
	Describe how the project or program will incorporate visitability energy efficiency, &/or water efficiency features.

	
	a.
	How many units will be ADA accessible, & how many will be visitable?

	
	b.
	How many units will meet Energy Star criteria, & what other efforts will be made to improve energy efficiency?

	
	c.
	What water-saving features will be incorporated?



	6.
	Describe other financing commitments, including the terms (interest rate, length of loan, tax credit sales price, fees, etc.) and level of commitment.  Include construction as well as permanent sources.

	
	

	7.
	Is an investor identified for the Low Income Housing Tax Credits?  If so, include a copy of the offer to purchase the credits. 

	
	

	8.
	Describe the target population and the market demand or need for the project or program, and attach a third-party professional market analysis.

	
	

	9.
	Describe the project timeline, including target dates for:

	
	a.
	Zoning, Site Plan and/or Subdivision Approval
	

	
	b.
	Primary Lender Approval
	

	
	c.
	LIHTC Allocation
	

	
	d.
	Close of Acquisition
	

	
	e.
	Begin Construction / Rehab
	

	
	f.
	Other


	

	10.
	Describe the developer’s capacity to complete this proposal by identifying similar projects completed, and summarize the outcomes.

	
	

	11.
	Who will manage the property?  What is the property manager’s experience with this type of property?

	
	

	12.
	Please attach a detailed pro forma, including:

	
	a.
	Operating budget with detail of unit rents, other income & operating expenses

	
	b.
	Development budget

	
	c.
	Financing sources budget

	
	d.
	Ten-year operating pro forma


	Industrial Development Bond Information

(Small Manufacturing Applicants Only)

	

	1.
	Describe the need and purpose for the relocation or expansion of this manufacturing proposal.  

	
	

	2.
	Attach a detailed description of the sources and uses of funds for this project.

	
	

	3.
	Include the facility’s average wages by occupational category and the number of retained or created jobs through this investment.

	
	

	4.
	Provide a description of employee benefits.

	
	

	5.
	Provide copies of financial statements:


	
	•  
	If this is a publicly held company, submit complete Annual Reports for the past three years, plus an interim statement dated within 90 days of the application due date.

	
	•
	If this is a privately held company, submit audited / reviewed / complies financial statements covering the most recent 3 full years in terms of Balance Sheets and Income Statements.  Also submit an interim statement dated within 90 days of the application due date.  The accounting firm’s accompanying letter and notes must also be submitted.

	
	•
	If this is a privately held company that internally prepares statements, the company must submit internally prepared financial statements covering the most recent 3 full years in terms of Balance Sheets and Income Statements, along with federal tax returns for those years.  Also, submit an interim statement dated within 90 days of the application due date.

	
	•
	For the most recent financial statements provided, the company must also submit a debt listing / schedule unless this information is readily available in the financial statements provided.

	6.
	Income and cash flow projections must be submitted for a 3 year period going forward.  These projections must be on a monthly basis for the first year and then quarterly thereafter.  Assumptions to the projections should be included.

	
	

	7.
	Please provide a detailed timeframe for issuing bonds, construction of the facility and purchase of equipment with bond proceeds.

	
	

	8.
	What is the legal structure of the company?

	
	

	Business Certification

	We, as the Business requesting assistance through a Private Activity Bond, certify that the information, exhibits, and schedules contained herein are true and accurate statements, and represent fairly the financial posture of the enclosed entity(ies) as of the date stated herein.  We give unconditional consent to allow the City of Loveland and its agents to verify financial information or discuss information regarding the Business and its primary shareholders / guarantors herein with participants in the project or with other potential sources from which the Business may obtain financing.



	Name
	

	Signature
	

	Business Title
	

	Business Name
	

	Date
	


	Ownership Housing Projects

(Single Family Mortgage Revenue Bond and Mortgage Credit Certificate Applicants Only)

	

	1.
	What counties / cities will be included in the program?

	
	

	2.
	Have mortgage companies throughout the service area agreed to participate in the program?  If so, please list them.

	
	

	3.
	Describe the MRB program loan rates, terms, average and maximum loan amounts.

	
	

	4.
	How much equity is the homebuyer required to provide, at a minimum?

	
	

	5.
	For MRB programs, describe the downpayment assistance made available to homebuyers and how it is funded.

	
	

	6.
	Does the program require and/or provide homebuyer education classes?  If so, please describe.

	
	

	7.
	Has the applicant received any PAB assignments from any other local issuer or authority for this program?  If so, how much was received and does any of the PAB authority remain to be utilized?

	
	

	8.
	Describe the target population and the market demand or need for the program.

	
	

	9.
	Historically, what is the average purchase price of homes purchased under this program?

	
	

	10.
	What is the upper limit of income qualifications?  What income thresholds will be placed on the program for households in targeted and non-targeted areas?

	
	

	11.
	Historically, what is the average income of households served by the program?

	
	

	12.
	How much can people with income at this level afford to spend on a home?

	
	

	13.
	How many homes are listed in the community’s Multiple Listing Service in the price range listed above?  Are any new affordable housing projects under development?

	
	

	14.
	Who will administer the program?  What is the administrator’s experience in housing finance programs?

	
	

	15.
	Please provide a program budget including administrative costs of running the program and issuing the bonds.

	
	

	16.
	For the current program year, how many households will be served through this program?  

Break out how many would be funded with:

	
	a.  Initial allocation:
	

	
	b.  Assignments from other agencies:
	

	
	c.  Amount requested of City of Loveland:
	

	
	d.  Recycled bonds:
	

	
	e.  Taxable bonds:
	


	Qualified Redevelopment Projects



	

	1.
	Provide a narrative description of the redevelopment that will be undertaken, including a timeline for completion of the project.

	
	

	2.
	Is the project consistent with the city’s plans for urban renewal?  Include a letter from the Community and Strategic Planning Department certifying consistency with city plans.

	
	

	3.
	Provide copies of redevelopment site and building plans.

	4.
	Submit the redevelopment budget including sources and uses, and how bond proceeds will be used.

	
	

	5.
	Provide a description of the parties responsible for undertaking redevelopment activities and the relevant experience of the parties.
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